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This presentation has been prepared by PT Baramulti Suksessarana Tbk (“BSSR” or the "Company") solely for use at a presentation to potential investors. By attending the
meeting where the presentation is made, or by reading the presentation slides, you agree to the following limitations and notifications and represent that you are a person who
is permitted under applicable law and regulation to receive information of the kind contained in this presentation.

This presentation is strictly confidential to the recipient, may not be distributed to the press or any other person, may not be reproduced in any form and may not be published,
in whole or in part, for any purpose. Failure to comply with this restriction may constitute a violation of applicable securities laws. This presentation is incomplete without
reference to, and should be viewed solely in conjunction with, the oral briefing provided by the Company and the prospectus and any supplemental prospectus to be published
in respect of the Offering.

This presentation is for informational purposes only and does not constitute and should not be construed as, an offer to sell or issue, or invitation to purchase or subscribe for
or the solicitation of an offer to buy, acquire or subscribe for, any securities of the Company or any of its subsidiaries, joint ventures or affiliates in any jurisdiction or an
inducement to enter into investment activity. No part of this presentation, nor the fact of its presentation, should form the basis of, or be relied on in connection with, any
contract or commitment or investment decision whatsoever.

This presentation has been prepared solely for use in connection with the offering of ordinary shares (the “Shares”) in the Company (the "Offering"). Any purchase of the
Shares in the Offering should be made solely on the basis of information contained in the prospectus and any supplemental prospectus to be published in respect of the
Offering. No reliance may be placed for any purposes whatsoever on the information contained in this presentation, or any other material discussed at the presentation, or on
the completeness, accuracy or fairness thereof. Further, certain information contained in this presentation that has been extracted from third party and public sources has not
been independently verified. Certain industry publications and surveys and forecasts generally state that the information contained therein has been obtained from sources
believed to be reliable, but there can be no assurance as to the accuracy or completeness of included information. None of the Company, the selling shareholders, or PT CIMB
Securities Indonesia or any of their respective affiliates, members, directors, officers or employees nor any other person accepts any liability whatsoever for any loss
howsoever arising from any use of this presentation or its contents or otherwise arising in connection therewith.

This presentation includes "forward-looking statements”, which are based on current expectations and projections about future events and include all statements other than
statements of historical facts, including, without limitation, any statements preceded by, followed by or that include the words "targets", "believes", "expects”, "aims", "intends",
"will", "may", "anticipates", "would", "plans”, "could", "predicts", "projects", "estimates", "foresees" or similar expressions or the negative thereof. Such forward-looking
statements, as well as those included in any other material discussed at the presentation, concern future circumstances and results and involve known and unknown risks,
uncertainties and other important factors beyond the Company’s control that could cause the actual results, performance or achievements of the Company to be materially
different from future results, performance or achievements expressed or implied by such forward-looking statements. Such forward-looking statements are based on numerous
assumptions regarding the Company and its subsidiaries present and future business strategies and the environment in which the Company will operate in the future. By their
nature, forward-looking statements involve risks and uncertainties because they relate to events and depend on circumstances that may or may not occur in the future. In light
of these risks and uncertainties, actual results and developments could differ materially from those expressed or implied by the forward-looking statements. These forward-
looking statements speak only as at the date as of which they are made, and none of the Company, the selling shareholders or any of their respective agents, employees or
advisors intends or has any duty or obligation to supplement, amend, update or revise any such forward-looking statements to reflect any change in the Company’s
expectations with regard thereto or any change in events, conditions or circumstances on which any such statements are based or whether in the light of new information,
future events or otherwise. Given the aforementioned risks, uncertainties and assumptions, you should not place undue reliance on these forward-looking statements as a
prediction of actual results or otherwise.

Some of the information in this presentation is subject to change without notice and may only be finalized at the time of the Offering. The opinions contained in this
presentation are provided as at the date of this presentation and are subject to change without notice. Neither the delivery of this presentation nor any further discussions of
the Company with any of the recipients shall, under any circumstances, create any implication that there has been no change in the affairs of the Company since such date.
None of the Company, the selling shareholders or PT CIMB Securities Indonesia is under any obligation to update or keep current the information contained herein.

By attending this presentation you acknowledge that you will be solely responsible for your own assessment of the market and the market position of the Company and that
you will conduct your own analysis and be solely responsible for forming your own view of the potential future performance of the Company’s business.
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0 hassaran Group Structure

+ PT Baramulti Suksessarana Tbk (“BSSR”) was established in 1990, as a coal trading company and has since moved
upstream to be a coal mining company.
+  There are 2 coal concessions in BSSR:
> PT Antang Gunung Meratus (“AGM”), a 2" generation Coal Contract of Work (CCOW), located in South
Kalimantan; and
» BSSR, an /zin Usaha Pertambangan (IUP), located in East Kalimantan.

Corporate Structure Snapshot of Mines

» 2 mines, both located in Kalimantan.
Henry Stephen » Combined reserves of over 114mn tons as at May 2012.
Angkasa Suharya + AGM started its commercial operation producing 500k tons in 1999 and
reached 1.9mn tons in 2011, aiming to ramp up capacity to a projected
7mn tons by 2014.

» BSSR started commercial operation in June 2011, and plans to increase
production capacity by 1.5mn tons in 2014.
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History

« The Baramulti Group has over 20 years of coal experience through entities within the Group

1988

1990

1988

*The Baramulti
group
commenced coal
trading and
marketing for PT
Tambang
Batubara Bukit
Asam

1994

1996

1994

*AGM obtained its
CCOW license

1998

1999

1998

*BSSR obtained
its KP
exploration
license

2008

AGM

2009

2008

*BSSR increased
its ownership in
AGM to 57%

and PT Sumber
Kurnia Buana
(SKB) started
developing the
canal & port for

2010

2011

» 2010
* BSSR obtained
its IUP license

 BSSR increased
ownership in
AGM to 82%

1990 1996 1999 2009 2011
*BSSR was *BSSR acquired +AGM started *BSSR related *BSSR started
established 50% in AGM commercial entities, PT commermal
production Baramulti Sugih production
Sentosa (BMSS)

2012

2012

*BSSR increased its
ownership in AGM to
100% - 1 share

*BSSR become a
public company

*Strategic Investor
signed an off-take
agreement with AGM

*Strategic Investor
agreed for an option
to acquire 26%
shares in BSSR
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6baramum Summary of Concessions - AGM

* Located in South Kalimantan, Indonesia, near Rantau
town, about 100km north-east of Banjarmasin, the capital
city of South Kalimantan province.

« 2 generation CCOW for 30 years starting July 1999
with royalty of 13.5% of sales.

» Total area: 22,433Ha.

*  Current production capacity of 3mn tons with planned
production capacity of 7mn tons by end-2014.

+ AGM is divided into 6 blocks and the coal is marketed
according to the block from which it is mined.

* AGM is currently mining in Block 3 South.

» The coal specifications for each block are as below:

Block 3 | Block 3
Specifications
m North South Slock 4 m Block®

Total Moisture (% gar) 28.9 33.0

Inherent Moisture (% 35 19.7 15.0 17.0 3.6 5.0
adb)

Ash (% adb) 9.6 2.5 3.8 3.6 141 15.4
Volatile Matter (% adb) 455 39.7 42.0 42.5 415 40.1
Fixed Carbon (% adb) 43.6 37.7 38.9 37.7 40.8 40.6
Total Sulphur (% adb) 1.47 0.13 0.14 0.48 0.89 1.33

g;')‘)’”f'c Value (kcallkg 7007 | 5344 5545 | 5320 6,542 6,198

Source: ASEAMCO

Map of AGM concession area
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62:&22:2::Lm AGM - Logistics

« AGM has exclusive use of the canal linking Lok Buntar to Sungai Puting. This will reduce costs as compared to hauling

and dependency on 3" party hauling and roads.

Coal and overburden are mined
at AGM and hauled to stockpile
Tatakan or Ida Manggala and

crushed

Coal is hauled 34km from Ida
Manggala to port at Lok Buntar
-

Coal is barged 28km on canal
using 1,000 metric tons-capacity
barges to port at Sungai Puting | —

Coal is transferred to 8,000
metric tons-capacity barges and
ared 128km to Tabono

Coal is loaded onto ocean
freighters for transshipment to
customers
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Logistics cost borne by BSSR Logistics borne by BMSS
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0 Sisesrana AGM - Infrastructure

=

lda Manggala/Tatakan Hauling road

» |da Manggala » Tatakan |
Crusher: 850tph Crusher: 150tph :
Stockpile: 500k tons Stockpile: 200k tons E

Stockpile:200k tons » Conveyor:1,500tph conveyor

i+ Loading Conveyor:1,500 tph i | use 1+ Stockpile:100k tons

i * Unloading Conveyor:300 tph : | i

|+ 900 tph direct transfer capacity using ! | e ) | e :
i long arm excavator plus crane !

L\ Owned by BMSS tph = tons per hour

Infrastructure currently held by BMSS to be transferred to AGM




0 e Summary of Concessions - BSSR

* Located in East Kalimantan, Indonesia, 25km south west Map of BSSR concession area

of Samarinda, the capital city of the province. L e PR F— '

» IUP for 8 years starting 2010 with option of 2 x 10 years’
extension and royalty of 3-7% of sales.
+ Total area: 2,459.8 Ha.

« Commercial operation commenced in June 2011 with

= |
o+

planned production capacity of 1.5mn tons by end-2014.
+ BSSR is divided into 4 blocks and the coal is marketed E

according to the block from which it is mined.
« BSSRis currently mining in the Eastern Area (Bara 8). —t

* The coal specifications for each block are as below:

Total Moisture (% gar) 32.6 354 37.3 46.0

Inherent Moisture (% adb) 19.1 15.8 15.6 17.0

Ash (% adb) 3.6 3.7 49 5.7 e

Volatile Matter (% adb) 39.8 41.7 411 37.8

Fixed Carbon (% adb) 37.5 38.8 38.4 36.6 y

Total Sulphur (% adb) 0.22 0.34 0.35 0.51 —+

Calorific Value (kcal/kg adb) 5,220 5,300 5,120 5,100

Calorific Value (kcal/kg gar) 4,350 4,065 3,800 3,300

Source: ASEAMCO Source: ASEAMCO

« The western part of BSSR has higher calorie coal and lower moisture compared to the eastern part

» As part of the expansion of production capacity to 1.5mn tons, the plan is to build an underpass to access the western
part of BSSR




62:{22:24:Lna BSSR - Logistics

Coal and overburden are mined
at BSSR

Samarinda

Coal is hauled 14km to

i , Bambangan port where it is
i - crushed

Stockpile & Jetty Loaduri

Coal is barged 80km from
Bambangan port using 4,000
metric tons-capacity barges to
Muara Jawa anchorage then the
coal is loaded on to ocean
freighter for transshipment to the
end-customers

Logistics cost borne by BSSR

11
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Hauling road Bambangan port

i+ Crusher:200tph :
|« Stockpile:20k tons |
i + Barge Loader:400tph i

.1 Owned by third parties tph = tons per hour
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Substantial resources and reserves to support production growth
Quality product corresponding to consumer demand
Well-established and diversified customer base

Low-cost coal producer

Experienced management team

Strategic partnership with India's largest integrated private power utility
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» Only 14.9% of the 24,893Ha concessions have been explored, with further upside for coal resources and reserves.

» Currently the mining activity in AGM is concentrated in the Block 3 South with all reserves only from Block 3 South.

« At BSSR, mining activity is concentrated in the Eastern Area (Bara 8).

Substantial resources and reserves as of 31 May 2012

JORC Resources (in mn tons) JORC Mineable Reserves (in mn tons)

Measured Indicated Inferred Total Proved Probable Total
AGM 109.5 251.2 500.0 860.7 AGM 42.2 17.4 59.6
BSSR 37.4 104.7 65.3 207.4 BSSR 20.4 34.2 54.6
Total 147.0 355.9 565.3  1,068.1 Total 62.6 51.6 114.2

Source: Statement of Open Cut Resources and Reserves by ASEAMCO

15



6:3;23;:;:;“ Growing Production Supported by Expansion Plan

Historical and projected production

B AGM EBSSR 1
1
8.0 70 |
7.0 T
6.0 ;
- 5.0 T
£ 4.0 X
3.0 1.9 1
f-g 0.6 0.5 o1 .
0.0 + W m== '
) 1
2009 2010 2011 2014F* : 4 mths up
1 to 30 April
I2012

*Figures refer to production capacity (in mn tons)
Note: BSSR commenced commercial operation in June 2011

» By the end of 2014, the Company expects to increase mine production capacity in AGM to 7.0mn tons and

BSSR to 1.5mn tons.

» Management estimates the long-term stripping ratio to average at 4.6x for BSSR and 3.0x for AGM.

16



6:’:;::;3;:;,,a Quality Product Corresponding to Consumer Demand

* ASEAMCO describes both AGM and BSSR’s coal as
sub-bituminous in rank, low ash, low sulphur and
medium-high moisture.

» This positions the Company’s coal as an excellent

blending coal.

Mid rank coal

* China
* India
« Taiwan
BSSR/AGM Coal + Thailand

Sri Lanka

Low rank coal

* China
* India
* [ndonesia

17



0 baramuitl Well-established and Diversified Customer Base

BSSR, through its related entities, has been in the industry for over 20 years, establishing a wide base of
customers

BSSR’s coal is sold to various industries
Top 5 end-customers of BSSR and BSSR’s

related entities are:

* GD Fuel (China)

« Semen Gresik (Indonesia)
* PLN (Indonesia)

« Kailuan (China)

 Daewoo (South Korea)

 Historically, most of BSSR’s coal was sold through its related entity, BMSS.
* Around 90.7% of coal sales in 2011 was made to BMSS.

» Going forward, BSSR intends to secure long-term contracts with customers up to 50% of its sales.

18
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obaramum Experienced management team

Board of Commissioners

A.T. Suharya Stephen |. Suharya Doddy Sumantyawan HS

President Commissioner Commissioner Commissioner

Agus G. Kartasasmita Pontas Siahaan Iman Taufik

Independent Commissioner Independent Commissioner

Commissioner
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Experienced management team

Board of Directors

Henry Angkasa Daniel Suharya

President Director Vice President Director Operation Director

Eric Rahardja Geroad P. Alamsyah Soelendro A.S.

Marketing Director Finance Director Corporate Affairs Director Non-Affiliated Director

20
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0 sraml Partnership with Strategic Investor

« OnJuly 17,2012, the Company enter into a coal off take agreement with Strategic Investor.

» An option was also agreed by both parties for Strategic Investor to acquire 26% of BSSR’s enlarged

Growth power plant projects in
India

share capital post IPO.

—
 Strategic Investor is part of one of the |

largest conglomerates in India.

 Strategic Investor is India’s largest
integrated power company with
installed generation capacity of
6,099MW. :
) ) Geothermal project in North
 Strategic Investor has a vertically Sumatera
integrated power business from

* Internationally, Strategic Investor

generation (thermal, hydro, solar and
has prioritized seven countries in 3

wind), transmission, distribution and

geographies for international play, A i s L= |
L T TR

trading. including Indonesia. 120 MW Power Plant

BSSR is part of Strategic Investor’s plan to secure imported coal to support growth in India

21
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o baramulti Key Perform ance

Increasing revenue Profitable with production ramp up
60.0 i 10.0 i
50.0 - : 8.0 7
| 39.4 |
40.0 - T 6.0 T
£ | 4.4 |
Q 300 : £ 40 :
5 i 3 i
20.0 : > 20 ;
1 1
10.0 : 0.0 : : : 1
: - - 2011 | 4mthsup to
0.0 . 1 -2.0 16 17 30 Aprit 2012
2009 2010 2011 4 mthsup to ‘ “ |
30 April 2012 -4.0

Production and sales volume

mmm Production (LHS)} s Sales (LHS) —Q%GM selling price (RHS)
49,

25 431 . 441 50.0
20 34.7 —_— : 40.0
1
15 ; 300 =
£ ' e
! I 7]
1.0 200 D
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1
2009 2010 2011 4 mths ending 30 April 2012

Note: BSSR commenced commercial operation in June 2011



0 Sikesarana Summary Financials

4 months
Year ended 31 December ended
(in million USD) 2009 2010 30-Apr-2012
Revenue 20.0 28.0 55.8 39.4
Gross profit 9.3 9.7 27.3 17.6
EBITDA (0.5) (0.6) 8.9 9.7
Profit before tax (1.0) (1.3) 7.6 9.2
Net profit (1.6) (1.7) 4.3 7.0
Current assets 12.8 14.9 47.3 53.1
Non current assets 33.5 40.8 55.9 57.0
Total assets 46.3 55.7 103.2 110.1
Current liabilities 43.8 36.7 55.3 64.7
Non-current liabilities 0.5 19.2 18.2 16.6
Equity 2.0 (0.2) 29.7 28.8
Total liabilities and equity 46.3 55.7 103.2 110.1

The Company plans to distribute up to 40% of net profit from 2013 as dividends




0 Susesana Use of Proceeds

IPO use of proceeds Capex breakdown

Development of infrastructure in Ida Manggala,
such as:
*Addition of crusher and coal handling facilities
*Construction of transport infrastructure such as
AGM roads, bridges, office buildings, camps,
workshops, water supply and sanitation and/or
*Acquisition and / or land use rights in Block 3 and
Block 4 of AGM

Working
capital, 8%

Repayment
of debt,
35% To finance capital expenditure related to mining
Capex at activities, infrastructure and support facilities such
AGM, as:
46% + Addition of crusher, stockpile facilities and coal
handling facilities,
» Development of road transport to port
Land acquisition and / or land use rights to the
pits and disposal areas
+ Development of roads and stockpile areas,
including the cost of environmental impact
assessments
» Feasibility studies and/or
» Cost of other technical reports

More than half of the use of proceeds will be used for BSSR’s coal expansion plan

25

Capex at
BSSR, BSSR

1%
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Tentative Timeline

Public Expose

Effective Letter from Bapepam-LK
Offering Period

Allotment

Refund

Payment / Share Distribution

Listing

15 October 2012

29 October 2012

31 October — 2 November
2012

6 November 2012

7 November 2012

7 November 2012

8 November 2012

27
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Capital Markets Supporting Professionals

Sole Lead
Underwriter

Public Accountant

Legal Counsel

Appraisers

Notary

Share Register

PT CIMB Securities Indonesia

Purwantono, Suherman & Surja (a member firm of Ernst & Young)

Tumbuan & Partners

Stefanus Tonny Hardi & Rekan
Jennywati, Kusnanto & Rekan

Fathiah Helmi, SH

PT Datindo Entrycom

28
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Transaction Summary

Issuer

Type of offering

Offering structure

Dividend Policy

Offering Prices
Range

PT Baramulti Suksessarana Tbk (“BSSR” or the “Company”)

Indonesian Initial Public Offering under Bapepam-LK rules and regulations

Indonesia Stock Exchange

» Up to 261,500,000 of new shares, which represents 10% of the
enlarged number of shares

» Employee stock allocation comprising shares of 10% of the offered
shares

» Par value of Rp100 per share

Up to 40.0% consolidated net income net of provisions for all statutory
reserves and subject to various factors

IDR ... per share — IDR ... per share

29



